Prudential Douglas Elliman and 1031 Exchange Advantage help residential and commercial investors keep sizeable gains

Brokers and Agents enhance client services through tax advantage seminars 
New York, NY  10 /3/06 - 1031 Exchange Advantage, a leading real estate transaction accommodator,  has formed a working partnership with Prudential Douglas Elliman, New York’s largest real estate company,  to help investors buy, sell and get cash out of property without paying taxes, no matter how large their gains. The working relationship with 1031 Exchange Advantage further enables Prudential Douglas Elliman agents to provide valuable insight and information on tax-deferred transactions.
Many home sellers and investors now taking advantage of rising property values are unaware of the IRS Section 1031 rules, in effect for more than 80 years but little known among individual homeowners and smaller investors. The National Association of Realtors, which recently began tracking investor purchases of single family homes, reports that 28% of all home purchases in 2005 were by investors and many of those buyers indicated they would purchase again within two years.

Prudential Douglas Elliman, as part of its ongoing development of advanced level training, has been hosting 1031 Exchange seminars for its 60 offices serving 350 communities throughout the greater New York area. David Greenberger, President of 1031 Exchange Advantage, is conducting the sessions, titled Boosting Business with Tax Free Exchange Opportunities.

“Record gains over the past boom can mean record taxes for the unwary,” stated Greenberger. “Anyone who is sitting with significant gains may not be aware that the tax laws allow them to sell and reinvest all the gains without paying taxes when they qualify, and our experts can show them how to maximize their gains.” 

1031 Exchange Advantage (www.1031exchangeadvantage.com) helps analyze the investors’ goals, such as wealth accumulation, cash flow, relocation or retirement, helping investors achieve an optimum strategy for maximizing their objectives while taking advantage of tax free provisions under the current income and estate tax codes. The company has just produced the 1031 Exchange Advantage Roadmap Guide, a comprehensive guide to tax-free exchanging. The Roadmap, available through the company’s website, outlines the major exchange opportunities and is a how-to guide for 1031 exchanges.

A licensed, bonded and insured accommodator, 1031 Exchange Advantage has been helping clients buy and sell tax free for more than 20 years. “We’re privileged to be associated with one of the nation’s most trusted names in real estate,” stated Greenberger. “We share the same high standards of service that have made Prudential the fifth largest broker in the world, and now we are able to help them serve their clients even better by providing tax free exchange assistance.” 

Prudential Douglas Elliman Real Estate (www.elliman.com) handles more than 13,000 real estate transactions annually with a sales volume in excess of $10 Billion. Prudential Douglas Elliman ranks among the top firms in the Prudential network, and in the top 10 of all real estate companies in the US.
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